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The best situation for a political leader is to have power and authority without any accompanying responsibility.  I think this is the situation our national political leaders are trying to create in the present beginning debate on reforming Social Security.  





Both Republicans and Democrats are supporting some form of “individual accounts”.  The Republicans in a very strong way and the Democrats in a  lesser way.  In all scenerios, some portion of each workers payments into the Social Security system would be made available to him for investing in these  “individual accounts”.  The worker would be responsible for designating his own specific investment.





The theory behind all this is that money invested in stocks, bonds or mutual type funds would earn more interest than is accruing to the Social Security Trust Fund.  Accordingly, the worker would end up with more money when he retired.  Of course, if there was ever another 1930’s type depression, he could end up with less money to retire on.  That’s part one.





Another “premise” of the Social Security system presently being given body by the major speakers is that it was NEVER designed to live on.  It, supposedly, was to supplement a workers lifetime savings and investments.





Now think about the poorest in our society that you know, (you may even be one of them).  Do you think they will have any significant lifetime savings to draw on when they can’t work any longer?  Are the ten dollar an hour workers contributing to a 401K fund, if it’s even offered to them? Can you imagine the “investments” they’re presently making with their extra money?  Probably buying shoes for the kids.





Now for the second part of this argument.  The workers on the lower portion of the economic ladder will not only have less to invest due to their lower pay scales (under $40,000/year), but they will probably be less knowledgeable about how to invest.  So what do you think will happen?  There will all of a sudden be an abundance of “investment advisors” to assist them.  For a fee of course.  So the lower paid, less financially knowledgeable, most needy workers will loose a part of their funds to these advisors.  You’ve got to know there will be scams galore here.  It will make the S&L scandal and the health insurance debacles look innocent.





So what we have is a “reform” that will set up a whole new industry to make money from anyone too unsophisticated to handle his own investments.  And the results won’t be known (provable) for ten to twenty years.  And, the ones who created the reforms won’t be responsible.





But, what could be done?  For one thing, those currently with the power and authority could accept the responsibility for investing the present Social Security Trust Fund surplus in much the same way they envision the individuals doing for their own individual accounts.  Those surpluses, which everyone agrees will be there until 2029 at least, could easily solve the whole Social Security financing problem if wisely invested.  If the politicians are so sure investment of Social Security funds in the private sector is such a good thing, why don’t they “just do it”?  But then they would be responsible if it didn’t work.





Possibly they would even pass a law tying their own retirement fund to the fate of their Social Security investment choices.  This would be “putting their money where their mouth is”.   Too much to expect.





Keeping in mind my belief that major legislation revolves around someone  making more money, t
